United Way of Mumbai

Financial statements
together with the Auditors’ Report
for the year ended 31 March 2014



Report of an auditor relating to accounts audited under sub-section (2) of section 33 & 34 and rule 19 of the Bombay Public Trust Act.

Registration No. F-23412 (Mumbai)

Name of the Public Trust : UNITED WAY OF MUMBAL
for the year ended 31 March 2014

(a) © Whether accounts are maintained regularly and in accordance with the provisions of the Act and the rules; Yes
(b)  Whether receipts and disbursements are properly and correctly shown in the accounts Yes
(¢)  Whether the cash balance and vouchers in the custody of the manager or trustee on the date of audit were in agreement

with the accounts; Yes
(d)  Whether all books, deeds, accounts, vouchers or other documents or records required by the auditor were produced

before him; Yes
(e)  Whether a register of movable and immovable propertics is properly maintained, the changes therein are communicated

from time to time to the regional office, and the defects and inaccuracies mentioned in the previous audit report have No
been duly complied with; '
(f) Whether the manager or trustee or any other person required by the auditor to appear before him did so and furnished the

necessary information required by him; Yes
{g)  Whether any property or funds of the Trust were applied for any object or purpose other than the object or purpose of the
Tru‘sé.:” No
(h) t;[hE dmounts of outstandings for more than one year and the amounts written off. if any; No
(1) " Whether tenders were invited for repairs or construction involving expenditure exceeding Rs.5000/-: No
(j) Whether any money of thé public trust has been invested contrary to the provisions of Section 35; No
(k) Alienations, if any, of the immovable property contrary to the provisions of Section 36 which have come to the notice of .
the auditor: Not applicable

()  All cases of irregular, illegal or improper expenditure, or failure or omission to recover monies or other property
belonging to the public trust or of loss or waste of money or other property thereof, and whether such expenditure,

failure, omission, loss or waste was caused in consequence of breach of trust or misapplication or any other misconduct None

on the part of the trustees or any other person while in the management of the trust;
(m)  Whether the budget has been filed in the form provided by rule 16A; ’ No
(n)  Whether the maximum and minimum number of the trustees is maintained; Yes
(0)  Whether the meetings are held regularly as provided in such instrument; Yes
(p)  Whether the minute books of the proceedings of the meeting is maintained:; Yes
(q)  Whether any of the trustees has any interest in the investment of the trust; No
(r) Whether any of the trustee is a debtor or creditor of the trust; No

(s) Whether the irregularities pointed out by the auditors in the accounts of the previous year have been duly complied with
by the trustee during the period of audit;

() Any special matter which the auditor may think fit or necessary to bring to the notice of the Deputy or Assistant Charity
Commissioner.

No, Refer 3 below

Refer Notes below

Notes
1 As certificd by the Trustees, the Trust has retained monies upto certain percentage of grants received (determined on a case-to-case basis by the
Trustees) fo meet the administrative expenses.

2 The trust has spent in excess of donation reccived which was earmarked for medical relief and other charitable purposes respectively. (Refer Sr.,
no. 18, 28, 31. 48, 49, 55 and 56 of Annexure I of Form FC-6).

3 The Trust has met establishment expenses out of Grants received for general charitable purposes.
4 Contributions/donations are recognised entirely in the Statement of Income and Expenditure on receipt basis whereas expenditure is recognised
on accrual basis.

For UNITED WAY OF MUMBALI ForBSR & Co.LLP
Chartered Accountants

N,"/ M}_&,' ansReglsu'atlo 101248W/W-100022
o EL— xbe 6 ot
K p ks

o
Bhavesh Dhupelia
Trustees Partner
. Membership No: 042070
Mumbai Mumbai

Date: {4 SQ_P’}’Q’W\IOQJ‘( 4o ‘q Date: | & BQ-P%\?-M‘O{T?,OTA
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The Bombay Public Trusts Act. 1950
SCHEDULE IX-C
(Vide Rule 32)

Statement of Income liable to Contribution for the year ended: 31 March 2014

Name of the Public Trust : UNITED WAY OF MUMBAI

Rupees Rupees
L Income as shown in the Income and Expenditure
Account (Schedule IX) 320,490,269
II.  Items not chargeable to Contribution under
Section 58 and Rules 32:*
(i)  Donations received from other Public Trusts
and Dharmadas =
(i)  Grants received from Government and local authorities =
(iii)  Interest on sinking or Depreciation Fund -
(iv) " Amwtnt spent for the purpose of secular education 96,390,985
) A Amount spent for the purpose of medical relief 58,970,982
(v) " Amount spent for the purpose of veterinary treatment of animals -
(vii) Expenditure incurred from donations for relief of distress caused by scarcity, drought,

flood, fire or other natural calamity 24,191,704
{viii) Deductions out of income from lands used for agricultural purposes :-

(a) Land Revenue and Local Fund Cess .

(b)  Rent payable 1o superior landlord .

(¢)  Cost of production, if lands are cultivated by trust B =
(ix) Deductions out of income from lands used for non- agricultural purposes :-

(a)  Assessment cesses and other Government or Municipal Taxes z

(b)  Ground rent payable to the superior landlord F

(c) Insurance premia 5

(d)  Repairs at 10 % of gross rent of building B

{e)  Costof collection at 4 per cent of gross rent of buildings let out

(x)  Cost of collection of income or receipts from securities, stocks, etc. at 1 per cent of such

ncome *
122,887
(xi) Deductions on account of repairs in respect of buildings not rented and yielded no income,
at 10 per cent of the estimated gross annual rent .
*(classification is as certified by the trustees)
Gross Annual Income chargeable to contribution Rs. 140,813,711

Certified that while claiming deductions admissible under the above Schedule, the Trust has not claimed any amount twice, either wholly or partly,
against any of the items mentioned in the Schedule which have the effect of double - deduction.

For UNITED WAY OF MUMBALI
Trust Address : < For BSR & Co. LLP
. Chartered Accountants

Nirman Kendra 's Registration No: 101248W/W-100022
Famous Studio Lane, Dr E. Moses Road \ p& " gjf ) l A

Mahalaxmi Estate, Mumbai 400 011

Vg ‘ P
@'{( v"v‘/ &l p{ -~ L
2 = * Bhavesh Dhupelia
Trustees Partner

Membership No: 042070

Mumbai Mumbai
Date: |6 Sgptcwdoea. 201y 1% ch)temﬁbegat"’" 20lYy



BSR&Co.LLP

Chariered Accountants

1st Floor, Lodha Excelus, Telephone +91 (22) 3989 6000
Apollo Mills Compound Fax +91 (22) 3090 2511
N. M. Joshi Marg, Mahalaxmi

Mumbai - 400 011

India

Auditors' Certificate

We have examined the books of account and related records of UNITED WAY OF MUMBAI
(‘the Trust’), 309, Nirman Kendra, Famous Studio Lane, Dr. E. Moses Road, Mahalaxmi, Mumbai
400 011 (registered as public charitable trust in the State of Maharashtra under the Bombay Public
Trust Act, 1950, having registration no.: F-23412) for the year ended 31 March 2014. To the best
of our knowledge and belief, and according to the information and explanations given to us, read
with Notes 1 to 7 to the Income and Expenditure account and based on our examination of the
bo'gkféf account and the related records maintained by the Trust, we confirm the following:

‘a) The brought ,forward foreign contribution at the beginning of the financial year
commencing 1 April 2013 was Rs. 9,767,578 (Rupees Ninety Seven Lacs Sixty Seven
Thousand Five Hundred and Seventy Eight Only);

b) Foreign contributions aggregating to Rs 181,331,275 (Rupees Eighteen Crores Thirteen
Lacs Thirty One Thousand Two Hundred and Seventy Five Only) and were received by
the Trust during the financial year ended 31 March 2014;

c) As represented by the management, no foreign contributions were received in kind by the
Trust during the financial year ended 31 March 2014;

d) The balance of unutilised foreign contribution with the Trust as at 31 March 2014 was
Rs 15,017,820 (Rupees One Crore Seventy Thousand Eight Hundred and Twenty Only);

e) Read with Notes 1 to 9 to Form FC-6, the Trust has maintained the accounts of foreign
contribution and records relating thereto in the manner specified in Section 13 of the
Foreign Contribution (Regulation) Act, 1976 read with Rule 8 (1) of the Foreign
Contribution (Regulation) Rules, 1976; and

f) The information furnished in the enclosed Form FC-6, read with Notes thereon, prepared
by the Trust is in agreement with the books of account.

ForBSR & Co. LLP
Chartered Accountants

Firm's Registration Na: 101248 W/W-100022

U— R N
; Bhavesh Dhupelia

Mumbai Partner
Date: 16 &PQM’D% 20tk Membership No: 042070

B S R & Co. (a partnership firm with Registered Office:

Registration No. BA61223) converted into 1st Floor, Lodha Excelus

B S R & Co. LLP (a Limited Lizbility, Partnarship Apollo Mills Compound )

with LLP Registration No. AAB-8181) N.M. Joshi Marg, Mahalaxmi

with effect from October 14, 2013 Mumbai - 400 011




Form FC-6
[See rule 17(1)]

Associations details:

(i) Name and address (in Capital
Letters)

(ii) Registration number and date
[under the Foreign Contribution
(Regulation) Act, 2010] (42 of
2010)

Prior pe.rmission number and
date, if (ii) above is not
applicable

(iii)

(iv)

Nature of association (as per
registration certificate)

{v) Denomination in
religious Association

(i) Total amount of foreign
contribution during the financial
year

(i) Interest earned on the foreign
contribution during the year

“(a) Inthe designated bank account

(b) On investments made (Fixed
Deposit etc.) during the year or
in the preceding years

case of :

UNITED WAY OF MUMBALI

309, NIRMAN KENDRA, FAMOUS
STUDIO LANE, DR E. MOSES ROAD,
MAHALAXMI ESTATE,

MUMBAI 400 011

Registration No.: 083781034
Dated: 23 September 2005

Not Applicable

+—Cultural
2—Economie
3 Eduecational
' e

5. Social (as per registration certificate)

Not Applicable

Total amount received

USD 1,235,031 (INR 74,158,211)
EURO 125 (INR 9,594)

GBP 10,000 (INR 923,400)

INR 31,104,321

(Also refer Annexure II)

Interest received Rs. 620,928 in Citibank
N.A. Account No.5-548347-116.

Interest received Rs. 5,694,720 on HDFC
Trust Deposits and Citi Bank deposits.




United Way of Mumbai

Page 2 of 3
3. Purpose(s) for  which  foreign Grant making and meeting of operational
contribution has been received and costs
utilized
S Purpose Previous Receipt during the year Total Utilised Balance Places with
No balance addresses of
specific
As first recipient As second / AS FIRST activities
Subsequent RECIPIENT
recipient
'__J",- In Inkind InCash Inkind InCash Inkind (5-8) In  In kind In In
F Cash (value) (value) (value) Cash (value) Cash  Kind
¢ (value)
1 2 3 4 5 6 7 8 9 10 11 12 13 14

Refer Annexure [
Caution: Submission of false information or concealment of material facts shall attract the relevant
provisions of the Foreign Contribution (Regulation) Act, 2010, warranting appropriate action.

4, Name and address of the designated branch of the bank and account number (as specified

in the application for registration / prior permission or permitted by the Central
Government).

A/c No:5-548347-116

Bank: Citibank N.A.

Branch: Nariman Point

Address: Nirmal Building Ground Floor, Nariman Point, Mumbai - 400 021

Donor wise receipt of foreign contribution:

SL
No.

Institutional/
individual
/other donors

Date and month of
receipt (Credit to
bank account)

Names(s) and
address(es)

Purpose(s) (As per
grant agreement)

Amount
(in Rupees)

I 11 1M1 v Y Vi
Refer Annexure 11
AN S
- OV AEON
X {z-lh
pod
BRLEPR
Qv/ A J-@ ’>O
Rnw




United Way of Mumbai
Page 3 of 3

DECLARATION

| hereby declare that the above particulars furnished by me are true and correct. 1 also affirm that

the foreign contribution has been utilised for the purpose(s) for which the association has been
granted registration or prior permission by the Central Government, to the best of my knowledge. |
have not concealed or suppressed any fact.

Place: Mumbai Signature of the Chief Functionary

Date: (Name of the Chief Functjonary and Seal of the Association)
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BSR&Uo LLP

Chartered Accountants

1st Floor, Lodha Excelus, Telephone +91 (22) 3989 6000
Apollo Mills Compound Fax +91 (22) 3090 2511
N. M. Joshi Marg, Mahalaxmi

Mumbai - 400 011

India

FORM NO. 10B
[See rule 17B]

Audit report under section 12 A (b) of the Income-tax Act, 1961, in the case of charitable or
religious trusts or institutions

1. We have examined the attached Balance sheet of UNITED WAY OF MUMBAI (‘the Trust”)

as at 31 March 2014 and the related Income and expenditure account for the year ended on

* _ahat date, annexed thereto, which are in agreement with the books of account maintained by

“"the Trust. These financial statements are the responsibility of the Trust’s management. Our
responsibility is to express an opinion on these financial statements based on our audit.

-

We conducted our audit in accordance with auditing standards generally accepted in India.
Those Standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free of material misstatement. An audit includes
examining, on a test basis, evidence supporting the amounts and disclosures in the financial
statements. An audit also includes assessing the accounting principles used and significant
estimates made by management, as well as evaluating the overall financial statement
presentation. We believe that our audit provides a reasonable basis for our opinion.

We have obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit. In our opinion, proper books of
accounts have been kept by the Trust so far as appears from our examination of those books.

L8]

4. During the current financial year, the trust has in terms of the provisions of Section 11(2) of
the Income Tax Act, 1961, accumulated donation income amounting to Rs 5,774,077 being
the differential between the amount spent for charitable purposes during the year and 85% of
the donation income received. The said amount will be applied for charitable purposes in
future. The trust is taking necessary steps to comply with the conditions specified under
Section 11(2) of the Income-tax Act, 1961 to be eligible for such accumulation.

5. In our opinion and to the best of our information and according to information and
explanations given to us, read with our comments in paragraph 4 above, and further read
with Notes 1 to 6 to the Income and expenditure account, the said accounts give a true and
fair view in conformity with the accounting principles generally accepted in India:

(i) in the case of the Balance Sheet, of the state of affairs of the Trust as at
31 March 2014; and
(i)  in the case of the Income and expenditure account, of the surplus for the year ended
= on31 March 2014.
The prescribed particulars are annexed hereto.
For BSR & Co. LLP
Chartered Accountants
Firm's Registration No: 101248 W/W-100022
1)5 .‘Hr \bt\a»w—— );wk/uh B
Bhavesh Dhupelia
Mumbai Partner
16 September 2014 Membership No: 042070
B SR & Co. (a partnership firm with Registered Office:
Registration No. BA61223) converted into 1st Floor, Lodha Excelus
B SR & Co. LLP {a Limited Liability, Partnarship Apollo Mills Compound

with LLP Registration No. AAB-8181) N.M. Joshi Marg, Mahalaxmi
with effect from October 14, 2013 Mumbai - 400 011
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BSR&Co.LLP

I.

ANNEXURE

STATEMENT OF PARTICULARS

APPLICATION OF INCOME FOR CHARITABLE OR RELIGIOUS PURPOSES

2

-

LFS]

Amount of income of the previous year applied to charitable or
religious purposes (including administrative expenses) in India
during that year.

Whether the trust/institution has exercised the option under clause

“(2) of the Explanation to section 11(1)? If so, the details of the

amount of income deemed to have been applied to charitable or
religious purposes in India during the previous year.

Amount of income accumulated or set apart finally set apart for
application to charitable or religious purposes, to the extent it does
not exceed 15 per cent of the income derived from property held
under trust wholly in part only for such purposes.

Amount of income eligible for exemption under section 11(I)(c)
(Give details). f

Amount of income, in addition to the amount referred to in item 3
above, accumulated or set apart for specified purposes under
section 11(2)

Whether the amount of income mentioned in item 5 above has
been invested or deposited in the manner laid down in section
11(2)(b)? If so, the details thereof.

Whether any part of the income in respect of which an option was
exercised under clause (2) of the Explanation to section 11(1) in
any earlier year is deemed to be income of the previous year under
section 11(1B) ? If so, the details thereof.c

Whether, during the previous year, any part of income
accumulated or set apart for specified purposes under section 11(2)
in any earlier year:/

(a) has been applied for purposes other than charitable or
religious purposes or has ceased to be accumulated or set
apart for application thereto, or

(b) has ceased to remain invested in any security referred to in
section //(2)(b)(i) or deposited in any account referred to in
section /1(2)(b)(ii) or section 11(2)(b)(iii), or

(¢) has not been utilised for purposes for which it was
accumulated or set apart during the period for which it was
to be accumulated or set apart, or in the year immediately
following the expiry thereof? If so, the details thereof.

Rs. 278,453,909
(Refer Annexure 1)

Not Applicable

Rs. 50,157,880

(Refer Annexure 1)

Not Applicable

Rs. 5,774,077

this amount will be
deposited in the
manner laid down in
section 11(2)(b)

Not Applicable

Not Applicable




BSR&Co.LLP

ANNEXURE (Continued)

II. APPLICATION OR USE OF INCOME OR PROPERTY FOR THE BENEFIT OF
PERSONS REFERRED TO IN SECTION 13(3)

1. Whether any part of the income or property of the No
*trust/institution was lent, or continues to be lent, in the
previous year to any person referred to in section 13(3)
(hereinafter referred to in this Annexure as such person)?
If so, give details of the amount, rate of interest charged
~ and the nature of security, if any.

3. Whether any land, building or other property of the Not Applicable
*trust/institution was made, or continued to be made,
available for the use of any such person during the
previous year? If so, give details of the property and the
amount of rent or compensation charged, if any.

3. Whether any payment was made to any such person Not Applicable
during the previous year by way of salary, allowance or
otherwise? If so, give details.

4. Whether the services of the *trust/institution were made Not Applicable
available to any such person during the previous year? If
so, give details thereof together with remuneration or
‘compensation received, if any.

5. Whether any share, security or other property was Not Applicable
purchased by or on behalf of the *trust/institution during

the previous year from any such person? If so, give details

thereof together with the consideration paid.

6. Whether any share, security or other property was sold by Not Applicable
or on behalf of the *trust/institution during the previous
year to any such person? If so, give details thereof
together with the consideration received.

7. Whether any income or property of the *trust/institution Not Applicable
was diverted during the previous year in favour of any

=such person? If so, give details thereof together with the
amount of income or value of property so diverted.

8. Whether the income or property of the *trust/institution Not Applicable
was used or applied during the previous year for the
benefit of any such person in any other manner? If so, give
i details.




BSR &Co.LLP

ANNEXURE (Continued)

II1. INVESTMENTS HELD AT ANY TIME DURING THE PREVIOUS YEAR(S) IN
CONCERNS IN WHICH PERSONS REFERRED TO IN SECTION 13(3) HAVE A
SUBSTANTIAL INTEREST

Nil

ForBSR & Co. LLP
Chartered Accountants
Firm's Registration No: 101248W/W-100022

—

Bhavesh Dhupelia
Mumbai Partner

16 September 2014 Membership No: 042070
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ANNEXURE I TO FORM 10-B
UNITED WAY OF MUMBAI

FOR THE YEAR ENDED 31 MARCH 2014

INCOME TAX ASSESSMENT YEAR 2014 - 2015

Tax Act, 1961

'{,/

RUPEES RUPEES
A GROSS INCOME AS PER AUDITED INCOME AND EXPENDITURE
ACCOUNT
-DONATION RECEIVED 320,490,269
- MISCELLANEOUS INCOME 891,400
- INTEREST INCOME 12,288,724
333,670,393
LESS: INTEREST ACCRUED (CLOSING BALANCE) 2,971,228
330,699,165
ADD: INTEREST ACCRUED (OPENING BALANCE) 3,686,701
DNCOME RECEIVED 334,385,866
B GROSS EXPENSES AS PER AUDITED INCOME AND EXPENDITURE
ACCOUNT ;
ESTABLISHMENT EXPENSES (EXCLUDING DEPRECIATION) 34,647,338
AUDIT FEES 29,989
MISCELLANEOUS EXPENSES 2,846,930
37,524,257
ADD OPENING BALANCE OF PROVISION FOR EXPENSES 3,107,194
40,631,451
LESS CLOSING BALANCE OF PROVISION FOR EXPENSES
(EXCLUDING SUNDRY CREDITORS & LIABILITIES TOWARDS
PUBLIC ADMINISTRATION FUND) 3,310,392
37,321,059
ADD FIXED ASSETS PURCHASED DURING THE YEAR 257,410
EXPENSES INCURRED 37,578,469
C DONATION GIVEN 240,875,440
D TOTAL AMOUNT APPLIED FOR THE OBJECT OF THE TRUST (B+C) 278,453,909
E  15% OF GROSS TOTAL INCOME 50,157,880
F  Net Surplus (A-D) 55,931,957
G AMOUNT ACCUMULATED TO THE EXTENT OF 15 % OF GROSS
INCOME OR NET SURPLUS WHICHEVER IS LOWER 50,157,880
Notes =
I The above Annexure is as prepared by the management of United Way of Mumbai
2 Tax deducted at source has not been claimed as application of Income.
3 Also refer Notes 1 to 6 to the statement of Income and expenditure.
4 Income amounting to Rs.5,774,077 is being accumulated for charitable purpose under section 11(2) of the Income




